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The Institute proposes to sale of scrap items such as iron pipes, iron ceiling patti,
street lights, old earthing wires and cables, exhaust fan, boring pump, other
misc. items etc. on as is where is basis at Colaba Complex. The auction notice is
hereby given on 13/05/2022 at 16.00 hrs. For further details and terms and
conditions of auctions kindly log on to http://www.iigm.res.in
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INDIAN INSTITUTE OF GEOMAGNETISM

(An Autonomous Scientific Research Organization under the Department of Science
and

Technology, Govt. of India) Kalamboli highway, Sector 18, New Panvel, Navi Mumbai
Ph: 022-27484000

IIG/Auction - Colaba/03 dated 13/05/2022

PUBLIC AUCTION NOTICE

A public auction notice is hereby given on 13/05/2022 at 14.00 hrs. by Indian
Institute of Geomagnetism for sale of scrap items such as iron pipes, iron
ceiling patti, street lights, old earthing wires and cables, exhaust fan, boring
pump, other misc. items etc. at Indian Institute of Geomagnetism, Dr.
Nanabhai Moos Marg, R. C. Church, Colaba, Mumbai - 400005 by public
auction. The disposal of these scrap items from the site will be auctioned on
the basis of AS IS WHERE IS.

Interested bidders / parties who have PAN card may attend the auction. No
bidder will be eligible to participate in the auction without depositing of
Earnest money deposit (Rs.5,000 by D.D./Cash) The auction will be held as per
the Institute’s rules and regulations .The committee reserves full right to reject
/ accept the auction whole or lot without assigning any reason. In case of any
doubt or clarification raised by any bidder, presenting Presiding officer of the
committee will give decision on the spot which will be accepted by all the
concerned. Payment for the scrap items auctioned will have to be made by the
successful bidders in cash on the spot at the time of finalization of auction.

No transport or carriage charges will be provided by the Institute.

In case sufficient numbers of bidders are not present at the time of auction,
the auction will be postponed. The earnest money deposit will be refunded



immediately on completion of the auction proceedings except in case of
successful bidders (s) which will be adjusted into the Bid Amount.

The bidder will have to make his own arrangement for loading and transport
and will not be entitled to claim any facilities or assistance either from loading
or for transport from the premises. In case bidder fails to either deposit bid
amount or to remove the scrap items from the site of auction within the
stipulated time ( three days), the Institute will be at liberty to forfeit the EMD.
The bidders are compulsorily required to visit the site and get them
acquainted with the proposed auction. No bids will be accepted below reserve
price. The sale shall be confirmed in favor of purchaser who offers the highest
sale price in his bid. It shall be at the discretion of the Authorized committee /
Officer to cancel auction proceedings without assigning any reason thereof and
return EMD submitted. The EMD will not carry any interest.

Brokers and middle men will not be entertained.

Visit Time : 12.00 p. m. to 5.00 p. m. on all working days except Saturday,
Sunday and bank holiday.

Date and time of auction: 25/05/2022 by 14.00 hrs at Indian Institute of
Geomagnetism, Dr. Nanabhai Moos Marg, R. C. Church, Colaba, Mumbai -
400005, Maharashtra.

Earnest Money Deposit: Rs.5000 /- by DD/Cash.

Site of auction: Indian Institute of Geomagnetism, Dr. Nanabhai Moos Marg,
R. C. Church, Colaba, Mumbai - 400005, Maharashtra.
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